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Exemplar for internal assessment resource Accounting for Achievement Standard 90979 

 Grade Boundary: Low Excellence 

1. For Excellence, the student needs to prepare comprehensive financial information 
for a community organisation’s annual general meeting. 
 
This means: 
 

• preparing comprehensive classified financial statements for the 
organisation’s members. These include balance day adjustments where 
the figure has been provided, balance day or other adjustments where the 
figure requires a calculation, and distinguishing between cash and non-
cash transactions in the Cash Flow Statement. 

• preparing a comprehensive Treasurer’s Report explaining what the 
financial statements show in detail, using detailed and linked financial and 
non-financial information. 
 

The student has prepared comprehensive and accurate financial statements.  
 
The Treasurer’s Report starts with an introduction which summarises progress 
and inspires the confidence of members (1).  
 
The additional information provided has been elaborated with explanations (2).  
 
The student has explained to members the benefits of a grant over a loan (3).  
 
The student has described a reason for the deficit on the trading activity and the 
impact on the overall surplus (4).  
 
For a more secure Excellence the student could: 
 

• recognise that the amount paid for refreshment bar wages represents only 
a part year rather than a full year, which would have an impact on wage 
costs the following year 

• refer to how additional wage costs could be offset by additional income 
from ticket sales and membership fees, and by the decrease in mortgage 
interest. 

 

© NZQA 2014  



 

Hambridge Little Theatre Inc. 
 
Students were provided with the following additional information: 
 The society applied for and received a Lotto grant of $11,000 which will be used to buy an 

extra 20 seats for the theatre, and replace the software for the ticketing system. 
 Part way through the year a part-time worker was employed to run the refreshment bar 

during performances and oversee all aspects of refreshments.  
 The mortgage interest has been fixed for the past three years and has just been changed to a 

cheaper rate that should save approximately $1,500 per year. 
 For the past three years the membership fee has remained at $40 per year. Currently there 

are 120 members compared to 110 last year. After surveying members, the committee 
intends to raise the fee to $50 for the next financial year. 

 
The accurate key figures from the financial statements should be: 
 Cash Flow Statement:  receipts $56,600, payments $49,900, opening bank $2,450, closing 

bank $9,150 
 Refreshment Trading Statement: (including refreshment sales $14,000, cost of sales $7,700, 

wages $4,300), deficit $1,000. 
 Income Statement: income $42,600 (comprising membership $4,800, ticket sales $24,800, 

donations $2,000 and Lotto grant $11,000), expenses $41,700 (including deficit on 
refreshments  $1000, mortgage  interest $11,000, costumes and sets $6,800), surplus $900 

 Balance Sheet: current assets $12,750, non-current assets (all PPE) $510,000, liabilities 
$102,650 (including mortgage of $100,000), accumulated funds $420,100. 

 
Financial Statements: 
 
The student has produced accurate figures for all four financial statements. In the property, plant 
and equipment note ‘accumulated depreciation’ has been incorrectly named ‘accumulated fund’. 
This error does not detract from the usability of the Statement of Financial Position. 
 
Treasurer’s Report for the year ended 30 June 2014 
 
I am pleased to present the Treasurer’s Report to members.  
 
We are in a very healthy financial position with more money in the bank than at the end of 
March last year, and with accumulated funds that represent over 80% of the value of our assets.  
 
It has been a successful year even if our surplus was very low. I think we can all be confident 
that the surplus will increase next year.  
 
The society was fortunate to receive a Lotto grant of $11,000. This will enable us to increase 
theatre seating by 20 seats which will increase our capacity and therefore should increase ticket 
sales for all performances and help to increase our surplus. We will also be able to upgrade the 
ticketing software which should make bookings and sales easier and could mean that customers 
don’t have to wait in the ticket queue as long.  
 
There was a pleasing increase in the number of members during the year, earning us an extra 
$400 in membership fees. Our income will increase even more next year as the membership fee 
is due to increase by $10 per member. Even if we only keep the same number of members next 
year, there will be an increase of $1,200 in subscription income. The committee asked members 
what they thought about the increase so they must feel confident that membership numbers 
won’t drop off because of the increase. 
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Although the grant is a one-off for this year only, it is not a loan so doesn’t need to be repaid and 
there is no interest to be paid on it. 
 
During the year we employed a part-time worker in the refreshments bar whose wage is $4,300 
per year. We also paid $11,000 in mortgage interest but this amount will decrease by at least 
$1500 next year as we have changed to a lower interest rate. 
 
 
The refreshments bar made a deficit during the year of $1,000. This was probably due to having 
to now pay wages for the refreshments staff member. This deficit contributed to the overall low 
surplus for the society of $900. We will be aiming to improve this situation in the next financial 
period. 
 
To sum up, the Hambridge Little Theatre has a strong accumulated fund and it is likely that 
income will increase next year through higher membership fees. 
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Exemplar for internal assessment resource Accounting for Achievement Standard 90979 

 Grade Boundary: High Merit 

2. For Merit, the student needs to prepare in-depth financial information for a 
community organisation’s annual general meeting. 
  
This means: 
 

• preparing in-depth classified financial statements for the organisation’s 
members. These include balance day adjustments where the figure has 
been provided, and distinguishing between cash and non-cash 
transactions in the Cash Flow Statement. 

• preparing an in-depth Treasurer’s Report describing what the financial 
statements show in detail, using financial and non-financial information. 

The student has prepared comprehensive and accurate financial statements. 
 
The Treasurer’s Report is in-depth, and contains four explanations which 
incorporate financial and non-financial information (1). The increase in the uniform 
shop surplus has been stated (2). 
 
To reach Excellence, the student could make the Treasurer’s Report more 
comprehensive by:  
 

• being more accurate in transferring key figures, such as the surplus and 
the opening bank balance, from the financial statements to the Treasurer’s 
Report 

• incorporating the figures from the financial statements into explanations. 
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Pihawai Surf Club 
 
Students were provided with the following additional information: 
 Fifty new members joined the surf club over the year 
 Last year the uniform shop made a surplus of $40,000. This was largely due to the ongoing 

generous donation of uniforms by Mr Bones who has continued his generosity this year. 
 Last year we spent $15,000 on equipment. We are slowly improving the facilities that we 

have to offer our members. The equipment purchased this year included more gym 
equipment for our members and some more rescue equipment, including the latest 
technology in communications. The additional rescue equipment was necessary to ensure 
that all of the equipment now meets the health and safety regulations. 

 The term deposit is being set aside to complete the refurbishing of the building, in the hope 
that we can hire the buildings out in the future for functions. 

 The loan and mortgage is through the BNZ and a competitive 4.5% interest rate has been 
obtained over 10 years. 

 
The accurate key figures from the financial statements should be: 
 Cash Flow Statement:  receipts $202,000, payments $88,300, opening bank ($110,700), 

closing bank $3,000. 
 Statement of Financial Position:  net assets/accumulated funds $199,350. 
 Uniform shop Trading Statement: surplus on uniforms $48,600. 
 Income Statement: income $193,700 (including subscriptions $73,000, donations $70,600), 

expenses $71,900, surplus $121,800 

 
 
Financial Statements: 
 
All financial statements are complete and accurate. 
 
Treasurer’s Report for year ended 31 March 2015 
 
The Pihawai Surf Club has had a good surplus of $113,700 making the closing bank balance 
$3,000. This is really good as the opening bank balance at the start of the year was a deficit of 
$113,700. The surplus was partly due to 50 new members, putting up the subscriptions 
received, so bringing in more money. 
 

Last year the club spent $15,000 on equipment and we are slowly improving the facilities we 
have to offer our members. This in turn could possibly help bring in more members, therefore 
increasing our subscriptions received due to us having brand new communications and surf 
equipment. 
 
The term deposit we have is being set aside to complete refurbishment for the club in hope that 
we can then hire out the hall to bring in more revenue that we could use to help fund more 
purchases of equipment.  
 
The loan and mortgage through BNZ are on a competitive interest rate of 4.5% which has been 
obtained for 10 years. This is great as we won’t pay too much in interest in the long term.  
 
Because the club is so financially sound there is no reason for Pihawai Surf Club to increase 
subscriptions as this may discourage members from joining.  
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This year our overall trading surplus from the uniform shop was $48,600, which is greater than 
last year’s surplus of $40,000. This is partly due to the continued donations of uniforms from Mr 
Bones. 
 
The club is in a very sound position with the accumulated funds of $199,350. Our assets of 
$303,500 heavily outweigh the liabilities of $104,150. 
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Exemplar for internal assessment resource Accounting for Achievement Standard 90979 

 Grade Boundary: Low Merit 

3. For Merit, the student needs to prepare in-depth financial information for a 
community organisation’s annual general meeting. 
  
This means: 
 

• preparing in-depth classified financial statements for the organisation’s 
members. These include balance day adjustments where the figure has 
been provided, and distinguishing between cash and non-cash 
transactions in the Cash Flow Statement. 

• preparing an in-depth Treasurer’s Report describing what the financial 
statements show in detail, using financial and non-financial information. 
 

The student has prepared in-depth classified financial statements. 
  
The Treasurer’s Report contains reasons for the surplus (1) and the change in the 
bank balance (2).  
 
The interest rate is stated as competitive, and the interest amount is provided (3).  
 
The student has elaborated on the resource material by stating that refurbishment 
may lead to the club earning extra income (4). 
 
For a more secure Merit, the student could: 
 

• provide further detail using financial and non-financial information; for 
example, the new members could be related to the actual increase in 
subscription income, or the donation of uniforms could be discussed in the 
context of cost of sales in the trading statement 

• expand statements of fact into descriptions, to give members greater 
insight into the purpose or impact of these events 

• exclude subscriptions paid in advance from the subscriptions figure. 
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Pihawai Surf Club 
 
Students were provided with the following additional information: 
 Fifty new members joined the surf club over the year 
 Last year the uniform shop made a surplus of $40,000. This was largely due to the ongoing 

generous donation of uniforms by Mr Bones who has continued his generosity this year. 
 Last year we spent $15,000 on equipment. We are slowly improving the facilities that we 

have to offer our members. The equipment purchased this year included more gym 
equipment for our members and some more rescue equipment, including the latest 
technology in communications. The additional rescue equipment was necessary to ensure 
that all of the equipment now meets the health and safety regulations. 

 The term deposit is being set aside to complete the refurbishing of the building, in the hope 
that we can hire the buildings out in the future for functions. 

 The loan and mortgage is through the BNZ and a competitive 4.5% interest rate has been 
obtained over 10 years. 

 
The accurate key figures from the financial statements should be: 
 Cash Flow Statement:  receipts $202,000, payments $88,300, opening bank ($110,700), 

closing bank $3,000. 
 Statement of Financial Position:  net assets/accumulated funds $199,350. 
 Uniform shop Trading Statement: surplus on uniforms $48,600. 
 Income Statement: income $193,700 (including subscriptions $73,000, donations $70,600), 

expenses $71,900, surplus $121,800 

 
Financial statements: 
 
All financial statements are complete and accurate. 
 
Treasurer’s Report for year ended 31 March 2015 
 
This year the club has made an overall surplus of $121,800. This is largely due to the great 
donations of $70,500 and the 50 new members who have joined the club this year, as well as a 
total of $73,150 of subscriptions and a surplus of $48,600 from the uniform shop. We are 
grateful for the donations of uniforms by Mr Bones. 
 
We have property, plant and equipment of $267,500. We spent $19,000 on repairs to 
equipment. 
 
At present our accumulated funds are $199,350 which gives us a sound financial position. The 
bank balance has had a great increase from last year’s ($110,700) to this year’s $3,000 due to 
the large amount of donations.  
 
The loan and mortgage are through BNZ for a competitive interest rate of 4.5% and over 10 
years, giving a total of $4,000 in interest paid this year. 
 
Last year we spent $15,000 on equipment because we are slowly improving the facilities to offer 
our members. Equipment includes gym equipment and new rescue equipment. 
 
This year the club made a great increase of surplus which helped to bring the club out of 
overdraft to ensure a sound financial position.  
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The term deposit of $30,000 is being set aside for refurbishing so in future we can hire out the 
building for functions.  Hopefully in future years we will be able to refurbish the building and 
hire it out for extra income. 
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Exemplar for internal assessment resource Accounting for Achievement Standard 90979 

 Grade Boundary: High Achieved 

4. For Achieved, the student needs to prepare financial information for a community 
organisation’s annual general meeting. 
  
This means: 
 

• preparing classified financial statements for the organisation’s members  
• preparing a Treasurer’s Report describing what the financial statements 

show, using financial and non-financial information. 

The student has prepared classified financial statements for the organisation’s 
members. 
 
The Treasurer’s Report commences with an introduction, and describes the 
trading deficit and the overall surplus by stating each amount (1). Non-financial 
information about the increase in members has been linked to the financial impact 
(2). 
 
Additional information about the Lotto grant has been supported by referring to the 
non-financial impact of buying more seats and installing new software (3).  
 
The student has recognised that the refreshment bar wage cost is likely to have 
an ongoing impact on the trading result (4). 
 
To reach Merit the student could: 
 

• provide further financial detail; for example, the increase in the bank 
balance could be related to the receipt of the Lotto grant 

• support the claim that the surplus is likely to improve next year by referring 
to how the extra seats and the ticketing software have the potential to 
increase ticket sale income 

• avoid referring to the accumulated funds being available to repay part of 
the mortgage. 
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Hambridge Little Theatre Inc. 
 
Students were provided with the following additional information: 
 The society applied for and received a Lotto grant of $11,000 which will be used to buy an 

extra 20 seats for the theatre, and replace the software for the ticketing system. 
 Part way through the year a part-time worker was employed to run the refreshment bar 

during performances and oversee all aspects of refreshments.  
 The mortgage interest has been fixed for the past three years and has just been changed to a 

cheaper rate that should save approximately $1,500 per year. 
 For the past three years the membership fee has remained at $40 per year. Currently there 

are 120 members compared to 110 last year. After surveying members, the committee 
intends to raise the fee to $50 for the next financial year. 

 
The accurate key figures from the financial statements should be: 
 Cash Flow Statement:  receipts $56,600, payments $49,900, opening bank $2,450, closing 

bank $9,150 
 Refreshment Trading Statement: (including refreshment sales $14,000, cost of sales $7,700, 

wages $4,300), deficit $1,000. 
 Income Statement: income $42,600 (comprising membership $4,800, ticket sales $24,800, 

donations $2,000 and Lotto grant $11,000), expenses $41,700 (including deficit on 
refreshments  $1000, mortgage  interest $11,000, costumes and sets $6,800), surplus $900 

 Balance Sheet: current assets $12,750, non-current assets (all PPE) $510,000, liabilities 
$102,650 (including mortgage of $100,000), accumulated funds $420,100. 

 
Financial statements: 
 
The Trading, Income and Cashflow statements are complete and correct. Refreshments inventory 
has been omitted from the Balance Sheet and there are classification errors.  
 
Treasurer’s Report for year ended 30 June 2014 
 
Several good things happened to our society this year. 
 
Although the refreshment bar made a deficit of $1,000 we made an overall surplus of $900.  The 
surplus was helped by donations of $2,000 and a Lotto grant of $11,000.  
 
Ten new members have joined the club this year and this increased income from membership 
fees by $400. 
 
The Lotto grant is going to allow us to buy an extra 20 seats for the theatre. This means more 
people can attend each play. The Lotto money will also be put towards new software for the 
ticketing system. This will allow people to book tickets online. 
 
We finished the year with $9,150 in the bank which is a big improvement on the bank balance at 
the same time last year, $2,450.  
 
Next year we will save $1,500 on mortgage interest because we will pay a lower interest rate on 
the mortgage. 
 
Part way through the year a part-time worker was employed to run the refreshment bar during 
performances and oversee all aspects of refreshments. This person’s wages are $4,300. This is 
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an expense there hasn’t been before so it might be harder to make a profit from selling 
refreshments.  
 
We are on track to improve our surplus next year. 
 
Finally, we still owe $410,000 on the mortgage. I suggest that some of the accumulated funds be 
used to repay some of the mortgage because then we will pay even less mortgage interest.  
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Exemplar for internal assessment resource Accounting for Achievement Standard 90979 

 Grade Boundary: Low Achieved 

5. For Achieved, the student needs to prepare financial information for a community 
organisation’s annual general meeting. 
  
This means: 
 

• preparing classified financial statements for the organisation’s members  
• preparing a Treasurer’s Report describing what the financial statements 

show, using financial and non-financial information. 
 

The student has prepared classified financial statements. 
 
In the Treasurer’s Report, the increase in the surplus has been described with 
financial and non-financial information (1).  
 
The student has provided accurate statements about the liabilities, and has made 
the point that interest is paid on the loan and mortgage and received on the term 
deposit (2). 
 
For a more secure Achieved, the student could demonstrate greater 
understanding of the impact of the events described in the additional information. 
For example, ‘buildings are currently being refurbished …’ could be replaced with 
‘funds are being set aside for the future refurbishment of buildings’. 
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Pihawai Surf Club 
 
Students were provided with the following additional information: 
 Fifty new members joined the surf club over the year 
 Last year the uniform shop made a surplus of $40,000. This was largely due to the ongoing 

generous donation of uniforms by Mr Bones who has continued his generosity this year. 
 Last year we spent $15,000 on equipment. We are slowly improving the facilities that we 

have to offer our members. The equipment purchased this year included more gym 
equipment for our members and some more rescue equipment, including the latest 
technology in communications. The additional rescue equipment was necessary to ensure 
that all of the equipment now meets the health and safety regulations. 

 The term deposit is being set aside to complete the refurbishing of the building, in the hope 
that we can hire the buildings out in the future for functions. 

 The loan and mortgage is through the BNZ and a competitive 4.5% interest rate has been 
obtained over 10 years. 

 
The accurate key figures from the financial statements should be: 
 Cash Flow Statement:  receipts $202,000, payments $88,300, opening bank ($110,700), 

closing bank $3,000. 
 Statement of Financial Position:  net assets/accumulated funds $199,350. 
 Uniform shop Trading Statement: surplus on uniforms $48,600. 
 Income Statement: income $193,700 (including subscriptions $73,000, donations $70,600), 

expenses $71,900, surplus $121,800 

 
Financial statements: 
 
The Uniform Trading Statement is correct. In the Income Statement interest received has been 
incorrectly calculated; other aspects of the Statement are accurate. The Balance Sheet omits 
uniform inventory and there are classification errors. The Cash Flow Statement is correct. 
 
Treasurer’s Report for year ended 31 March 2015 
 
Fifty new members have joined the club over the last year, meaning there is more surplus for 
the club to spend on much needed equipment. 
 
We should thank Mr Bones for donating uniforms for our club.  
 
Last year we made a surplus of $40,000 and this year we made a surplus of $48,600 which is an 
increase from last year due to Mr Bones’ donations.  
 
Last year the club spent $15,000 on equipment. Now facilities are better for everyone in the 
club. The club has bought more gym equipment, more rescue equipment and the latest 
technology. Now more equipment is needed to ensure the health and safety of all members. 
 
Buildings are currently being refurbished by using money from the term deposit. 
 
We have a loan and mortgage from the Bank of New Zealand which we pay interest on however 
we also earn interest on the term deposit. 
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Exemplar for internal assessment resource Accounting for Achievement Standard 90979 

 Grade Boundary: High Not Achieved 

6. For Achieved, the student needs to prepare financial information for a community 
organisation’s annual general meeting. 
  
This means: 
 

• preparing classified financial statements for the organisation’s members.  
• preparing a Treasurer’s Report describing what the financial statements 

show, using financial and non-financial information. 
 

The student has prepared financial statements. 
 
In the Treasurer’s Report, the student has used the surplus calculated in the 
income statement, and identified two key contributors to that surplus (1).  
 
To reach Achieved, the student could: 
 

• produce a balance sheet that is fit for purpose  
• include more descriptions in the Treasurer’s Report that incorporate 

financial and non-financial information and that go beyond the resource 
material. 
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Pihawai Surf Club 
 
Students were provided with the following additional information: 
 Fifty new members joined the surf club over the year 
 Last year the uniform shop made a surplus of $40,000. This was largely due to the ongoing 

generous donation of uniforms by Mr Bones who has continued his generosity this year. 
 Last year we spent $15,000 on equipment. We are slowly improving the facilities that we 

have to offer our members. The equipment purchased this year included more gym 
equipment for our members and some more rescue equipment, including the latest 
technology in communications. The additional rescue equipment was necessary to ensure 
that all of the equipment now meets the health and safety regulations. 

 The term deposit is being set aside to complete the refurbishing of the building, in the hope 
that we can hire the buildings out in the future for functions. 

 The loan and mortgage is through the BNZ and a competitive 4.5% interest rate has been 
obtained over 10 years. 

 
The accurate key figures from the financial statements should be: 
 Cash Flow Statement:  receipts $202,000, payments $88,300, opening bank ($110,700), 

closing bank $3,000. 
 Statement of Financial Position:  net assets/accumulated funds $199,350. 
 Uniform shop Trading Statement: surplus on uniforms $48,600. 
 Income Statement: income $193,700 (including subscriptions $73,000, donations $70,600), 

expenses $71,900, surplus $121,800 

 
Financial Statements: 
 
The Uniform Trading Account has several errors however the purpose of the statement has been 
demonstrated by calculating and labelling a surplus. The purpose of the Balance Sheet has not 
been demonstrated as there has been no attempt to determine net assets or the closing balance of 
accumulated fund and show that they should be equal. Despite errors in the Cash Flow Statement, 
its purpose has been demonstrated with a change in net cash being offset against the opening bank 
balance to give a closing balance.  
 
Treasurer’s Report for year ended 31 March 2015 
 
Pihawai Surf Club made a surplus of $128,400, partly due to the donations of $70,600 and the 
subscriptions of $73,150.  
 
Fifty new members joined the club over the last year.  
 
The term deposit is being set aside to complete the refurbishing of the building in the hope we 
can hire the buildings out in future. 
 
The overall surplus of the uniform shop this year was compared to last year. And last year we 
had $10,000 more than this year. 
 
The $15,000 that the club spent on equipment has been used slowly to improve facilities for the 
future benefit of members. 
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